
&RP��� �&HOHEUHPRV�D�6ROHQLGDGH�
GD�6DQWtVVLPD�7ULQGDGH�HP�FRPX�
QKmR� FRP� WRGRV� RV� TXH� VH� HVIRU�
oDP� SDUD� YLYHU� QD� XQLGDGH�� $�
H[HPSOR� GR� QRVVR� SUySULR� 'HXV��
VRPRV�FKDPDGRV�D�YLYHU�H�D�WHVWH�
PXQKDU� QRVVD� Ip� HVWDQGR� HP� SUR�
IXQGD�FRPXQKmR��2�DPRU�WULQLWiULR�
QRV�LQVSLUH�H�IRUWDOHoD�SDUD�YHQFHU�
DV�WULEXODo}HV� 
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6$8'$d­2�,1,&,$/ 
 
3�� (P�QRPH�GR�3DL�H�GR�)LOKR�H�
GR�(VStULWR�6DQWR� 
7��$PpP� 
 
3�� ,UPmRV� HOHLWRV� VHJXQGR� D��
SUHVFLrQFLD�GH�'HXV�3DL��SHOD�VDQ�
WLILFDomR�GR�(VStULWR�SDUD�REHGHFHU�

D�-HVXV�&ULVWR�H�SDUWLFLSDU�GD�ErQ�
omR� GD� DVSHUVmR� GR� VHX� VDQJXH��
JUDoD� H� SD]� YRV� VHMDP� FRQFHGLGDV�
DEXQGDQWHPHQWH� 
7�� %HQGLWR� VHMD� 'HXV�� TXH� QRV������������������
UHXQLX�QR�DPRU�GH�&ULVWR� 
 

$72�3(1,7(1&,$/ 
 
3�� ,UPmRV� H� LUPmV�� UHFRQKHoD�
PRV� DV� QRVVDV� FXOSDV� SDUD� FHOH�
EUDUPRV� GLJQDPHQWH� RV� VDQWRV�
PLVWpULRV��� 
 
3�� 'HXV� WRGR-SRGHURVR� WHQKD�
FRPSDL[mR�GH�QyV��SHUGRH�RV�QRV�
VRV�SHFDGRV� H�QRV� FRQGX]D� j�YLGD�
HWHUQD� 
7��$PpP� 
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3��*OyU LD�D�'HXV�QDV�DOWXUDV� 
7�� H�SD]�QD�WHU UD�DRV�KRPHQV�SRU �
(OH�DPDGRV��6HQKRU�'HXV��5HL�GRV�
FpXV�� 'HXV� 3DL� WRGR-SRGHURVR��
QyV�YRV� ORXYDPRV��QyV�YRV�EHQGL�
]HPRV��QyV�YRV�DGRUDPRV��QyV�YRV�
JORULILFDPRV�� QyV�YRV�GDPRV�JUD�
oDV� SRU� YRVVD� LPHQVD� JOyULD�� 6H�
QKRU� -HVXV� &ULVWR�� )LOKR� 8QLJr�
QLWR�� 6HQKRU � 'HXV�� &RUGHLUR� GH�
'HXV��)LOKR�GH�'HXV�3DL��9yV� TXH�
WLUDLV�R�SHFDGR�GR�PXQGR��WHQGH�
SLHGDGH� GH� QyV��9yV�TXH�WLUDLV�R�
SHFDGR�GR�PXQGR��DFROKHL�D�QRVVD�
V~SOLFD��9yV�TXH�HVWDLV�j�GLUHLWD�GR�
3DL��WHQGH�SLHGDGH�GH�QyV��6y�YyV�
VRLV�R�6DQWR��Vy�YRV��R�6HQKRU��Vy�
YyV� R� $OWtVVLPR�� -HVXV� &ULVWR��
FRP�R�(VStULWR�6DQWR��QD�JOyULD�GH�
'HXV�3DL��$PpP� 
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3�� Ï�'HXV��QRVVR�3DL�� HQYLDQGR�DR�
PXQGR�D�3DODYUD�GD�YHUGDGH�H�R�(VSt�
ULWR� VDQWLILFDGRU�� UHYHODVWHV� R� YRVVR�
LQHIiYHO� PLVWpULR�� )D]HL� TXH�� SURIHV�
VDQGR�D�YHUGDGHLUD� Ip�� UHFRQKHoDPRV�
D� JOyULD� GD� 7ULQGDGH� H� DGRUHPRV� D�
8QLGDGH� RQLSRWHQWH�� 3RU� QRVVR� 6H�
QKRU� -HVXV� &ULVWR�� YRVVR� )LOKR�� QD�
XQLGDGH�GR�(VStULWR�6DQWR���7��$PpP� 
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&RP��� 1D� 3DODYUD� GH� 'HXV� HQ�
FRQWUDPRV� R� UXPR� FHUWR� D� VHJXLU��
(OD� QRV� LQVSLUD� D� FRQKHFHU� RV� FD�
PLQKRV� GD� XQLGDGH� HQWUH� QyV�� D�
SDUWLU�GD�SUySULD�IRUPD�FRPR�'HXV�
VH�UHYHOD�QD�XQLGDGH�WULQLWiULD��2X�
oDPRV� 
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/HLWXUD�GR�/LYUR�GRV�3URYpUELRV� 
 
$VVLP� IDOD� D� 6DEHGRULD� GH� 'HXV��
³2� 6HQKRU� PH� SRVVXLX� FRPR� SUL�
PtFLD� GH� VHXV� FDPLQKRV�� DQWHV� GH�
VXDV� REUDV� PDLV� DQWLJDV�� GHVGH� D�
HWHUQLGDGH�IXL�FRQVWLWXtGD��GHVGH�R�
SULQFtSLR��DQWHV�GDV�RULJHQV�GD�WHU�
UD�� )XL� JHUDGD� TXDQGR� QmR� H[LVWL�
DP�RV� DELVPRV��TXDQGR�QmR�KDYLD�
RV�PDQDQFLDLV�GDV�iJXDV��DQWHV�TXH�
IRVVHP� HVWDEHOHFLGDV� DV� PRQWD�
QKDV��DQWHV�GDV�FROLQDV�IXL�JHUDGD��
(OH�DLQGD�QmR�KDYLD�IHLWR�DV� WHUUDV�
H� RV� FDPSRV�� QHP� RV� SULPHLURV�
YHVWtJLRV� GH� WHUUD� GR� PXQGR��
4XDQGR�SUHSDUDYD�RV� FpXV�� DOL� HV�
WDYD�HX��TXDQGR�WUDoDYD�D�DEyEDGD�
VREUH�R�DELVPR��TXDQGR�ILUPDYD�DV�
QXYHQV� Oi� QR� DOWR� H� UHSULPLD� DV�
IRQWHV� GR� DELVPR�� TXDQGR� IL[DYD�
DR�PDU� RV� VHXV� OLPLWHV� -� GH�PRGR�
TXH� DV� iJXDV� QmR� XOWUDSDVVDVVHP�
VXDV� ERUGDV� -� H� ODQoDYD� RV� IXQGD�
PHQWRV� GD� WHUUD�� HX� HVWDYD� DR� VHX�
ODGR�FRPR�PHVWUH-GH-REUDV��HX�HUD�
VHX�HQFDQWR��GLD�DSyV�GLD��EULQFDQ�
GR�� WRGR� R� WHPSR�� HP� VXD� SUHVHQ�
oD��EULQFDQGR�QD�VXSHUItFLH�GD�WHU�
UD�� H� DOHJUDQGR-PH� HP� HVWDU� FRP�

RV�ILOKRV�GRV�KRPHQV´� 
3DODYUD�GR�6HQKRU� 
7��*UDoDV�D�'HXV 
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Ï� 6HQKRU� QRVVR� 'HXV�� FRPR� p�
JUDQGH� YRVVR� QRPH� SRU � WRGR� R�
XQLYHUVR� 
&RQWHPSODQGR�HVWHV�FpXV�TXH�SODV�
PDVWHV�H�IRUPDVWHV�FRP�GHGRV�GH�
DUWLVWD�� YHQGR� D� OXD� H� HVWUHODV� EUL�
OKDQWHV�� SHUJXQWDPRV�� ³6HQKRU��
TXH� p� R� KRPHP�� SDUD� GHOH� DVVLP�
YRV� OHPEUDUGHV� H� R� WUDWDUGHV� FRP�
WDQWR�FDULQKR"´ 
 
3RXFR� DEDL[R� GH�'HXV� R� IL]HVWHV��
FRURDQGR-R� GH�JOyULD� H� HVSOHQGRU��
YyV� OKH� GHVWHV� SRGHU� VREUH� WXGR��
YRVVDV�REUDV�DRV�SpV�OKH�SXVHVWHV� 
 
DV� RYHOKDV�� RV� ERLV�� RV� UHEDQKRV��
WRGR� R� JDGR� H� DV� IHUDV� GD� PDWD��
SDVVDULQKRV� H� SHL[HV� GRV� PDUHV��
WRGR�VHU�TXH�VH�PRYH�QDV�iJXDV� 
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/HLWXUD� GD� &DUWD� GH� 6mR� 3DXOR�
DRV�5RPDQRV 
,UPmRV� 
-XVWLILFDGRV� SHOD� Ip�� HVWDPRV� HP�
SD]� FRP� 'HXV�� SHOD� PHGLDomR� GR�
6HQKRU�QRVVR��-HVXV�&ULVWR��3RU�HOH�
WLYHPRV�DFHVVR��SHOD�Ip��D�HVWD�JUD�
oD�� QD� TXDO� HVWDPRV� ILUPHV� H� QRV�
JORULDPRV�� QD� HVSHUDQoD� GD� JOyULD�
GH� 'HXV�� (� QmR� Vy� LVVR�� SRLV� QRV�
JORULDPRV�WDPEpP�GH�QRVVDV�WULEX�
ODo}HV�� VDEHQGR� TXH� D� WULEXODomR�
JHUD�D�FRQVWkQFLD��D�FRQVWkQFLD� OH�
YD�D�XPD�YLUWXGH�SURYDGD��D�YLUWX�
GH� SURYDGD� GHVDEURFKD� HP� HVSH�
UDQoD��H�D�HVSHUDQoD�QmR�GHFHSFLR�
QD��SRUTXH�R�DPRU�GH�'HXV�IRL�GHU�
UDPDGR� HP� QRVVRV� FRUDo}HV� SHOR�
(VStULWR� 6DQWR� TXH� QRV� IRL� GDGR��
3DODYUD�GR�6HQKRU� 
7��*UDoDV�D�'HXV� 
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$OHOXLD��$OHOXLD��$OHOXLD�� 
*OyULD�DR�3DL��H�DR�)LOKR��H�DR�(V�
StULWR�'LYLQR�� DR�'HXV� TXH�p�� TXH�
HUD� H� TXH� YHP�� SHORV� VpFXORV��
$PpP�� 

 
(9$1*(/+2��-R�������-���� 
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3��2�6HQKRU �HVWHMD�FRQYRVFR� 
7��(OH�HVWi�QR�PHLR�GH�QyV� 
 
3�� 3URFODPDomR� GR� (YDQJHOKR� GH�������
-HVXV�&ULVWR�VHJXQGR�-RmR�� 
7��*OyULD�D�YyV��6HQKRU� 
 
1DTXHOH� WHPSR�� GLVVH� -HVXV� D� VHXV�
GLVFtSXORV�� ³7HQKR�DLQGD�PXLWDV� FRL�
VDV�D�GL]HU-YRV��PDV�QmR�VRLV�FDSD]HV�
GH� DV� FRPSUHHQGHU� DJRUD�� 4XDQGR��
SRUpP�� YLHU� R� (VStULWR� GD� 9HUGDGH��
HOH� YRV� FRQGX]LUi� j� SOHQD� YHUGDGH��
3RLV�HOH�QmR�IDODUi�SRU�VL�PHVPR��PDV�
GLUi�WXGR�R�TXH�WLYHU�RXYLGR��H�DWp�DV�
FRLVDV� IXWXUDV� YRV� DQXQFLDUi��(OH�PH�
JORULILFDUi��SRUTXH�UHFHEHUi�GR�TXH�p�
PHX�H�YR-OR�DQXQFLDUi��7XGR�R�TXH�R�
3DL�SRVVXL�p�PHX��3RU�LVVR��GLVVH�TXH�
R�TXH�HOH�UHFHEHUi�H�YRV�DQXQFLDUi��p�
PHX´��� 
3DODYUD�GD�6DOYDomR� 
7��*OyULD�D�YyV��6HQKRU� 
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7�� &UHLR� HP� 'HXV� 3DL� WRGR-
SRGHURVR��FULDGRU�GR�FpX�H�GD�WHUUD��H�
HP�-HVXV�&ULVWR��VHX�~QLFR�)LOKR��QRV�
VR� 6HQKRU�� TXH� IRL� FRQFHELGR� SHOR�
SRGHU�GR�(VStULWR�6DQWR��QDVFHX�GD�
9LUJHP� 0DULD�� SDGHFHX� VRE� 3{QFLR�
3LODWRV�� IRL� FUXFLILFDGR�� PRUWR� H� VH�
SXOWDGR��GHVFHX�j�PDQVmR�GRV�PRU�
WRV��UHVVXVFLWRX�DR� WHUFHLUR�GLD��VXELX�
DRV� FpXV�� HVWi� VHQWDGR� j� GLUHLWD� GH�
'HXV�3DL�WRGR-SRGHURVR��GRQGH�Ki�GH�
YLU� D� MXOJDU� RV� YLYRV� H� RV� PRUWRV��
&UHLR� QR� (VStULWR� 6DQWR�� QD� VDQWD�
,JUHMD� FDWyOLFD�� QD� FRPXQKmR� GRV�
VDQWRV�� QD� UHPLVVmR� GRV� SHFDGRV�� QD�
UHVVXUUHLomR�GD�FDUQH��QD� YLGD� HWHUQD���
$PpP� 
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3�� ,QVSLUDGRV�SHOR�FRQKHFLPHQWR�
GR�DPRU�GH�'HXV��UHYHODGR�DWUDYpV�
GD�XQLGDGH�GD�7ULQGDGH�6DQWD��HOH�
YHPRV� FRQILDQWHV� DR� 6HQKRU� DV�
QRVVDV�SUHFHV��GL]HQGR� 
7��6HQKRU��DWHQGHL-QRV�H�GDL-QRV�
D�XQLGDGH� 
 
��� 6HQKRU�� DMXGDL�D�YRVVD� ,JUHMD�D�
VHU�QR�PXQGR�VLQDO�GD�XQLGDGH�HP�
SURO�GD�YLGD�SOHQD�SDUD� WRGRV��QyV�
YRV�SHGLPRV� 
7��6HQKRU��DWHQGHL-QRV�H�GDL-QRV�
D�XQLGDGH� 
 
��� 6HQKRU�� DX[LOLDL� DV� IDPtOLDV� D�
YLYHUHP� QR� DPRU� H� QD� FRQFyUGLD��
LQVSLUDGRV� SRU� YRVVR� H[HPSOR� GH�
DPRU�H�XQLGDGH��QyV�YRV�SHGLPRV� 
7��6HQKRU��DWHQGHL-QRV�H�GDL-QRV�
D�XQLGDGH� 
 
��� 6HQKRU�� FRQFHGHL� KDUPRQLD� H�
XQLGDGH�HQWUH�RV�PHPEURV�GRV�PR�
YLPHQWRV� H� SDVWRUDLV�� SDUD� VHUHP�
QR� PXQGR� VLQDO� GR� YRVVR� SUySULR�
DPRU��QyV�YRV�SHGLPRV� 
7��6HQKRU��DWHQGHL-QRV�H�GDL-QRV�
D�XQLGDGH� 
 
��� 6HQKRU��DIDVWDL�GH�WRGRV�RV�QRV�
VRV� UHODFLRQDPHQWRV� DV� VHPHQWHV�
GD�GLVFyUGLD�SDUD�YLYHUPRV�D�H[SH�
ULrQFLD� GR� YRVVR� DPRU� WULQLWiULR��
QyV�YRV�SHGLPRV� 
7��6HQKRU��DWHQGHL-QRV�H�GDL-QRV�
D�XQLGDGH� 
 
3��&RQILDQWHV�QD�YRVVD�FOHPrQFLD�
H�PLVHULFyUGLD��D�YyV�HOHYDPRV�WR�
GDV�DV�QRVVDV�QHFHVVLGDGHV�HP�IRU�
PD�GH�SUHFHV��HVSHUDQGR�VHU�RXYL�
GRV�H�DWHQGLGRV��3RU�&ULVWR��QRVVR�
6HQKRU� 
7��$PpP� 
 

/,785*,$�(8&$5Ë67,&$�� 
 
3�� 2UDL�� LUPmRV� H� LUPmV�� SDUD�
TXH� HVWH� VDFULItFLR� VHMD� DFHLWR� SRU�
'HXV�3DL�WRGR-SRGHURVR� 

7�� 5HFHED� R� 6HQKRU� SRU� WXDV�
PmRV� HVWH� VDFULItFLR�� SDUD� D� JOy�
ULD�GR�VHX�QRPH��SDUD�QRVVR�EHP�
H�GH�WRGD�D�VDQWD�,JUHMD� 
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3�� 6HQKRU �QRVVR�'HXV��SHOD�LQYRFD�
omR�GR�YRVVR�QRPH��VDQWLILFDL�DV�RIH�
UHQGDV�GH�YRVVRV�VHUYRV�H�VHUYDV�� ID�
]HQGR� GH� QyV� XPD� RIHUHQGD� HWHUQD��
3RU�&ULVWR��QRVVR�6HQKRU��7��$PpP� 
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2�PLVWpULR�GD�6DQWtVVLPD�7ULQGDGH�

05��SiJLQD���� 
 

3��2�6HQKRU �HVWHMD�FRQYRVFR� 
7��(OH�HVWi�QR�PHLR�GH�QyV� 
 
3��&RUDo}HV�DR�DOWR� 
7�� 2� QRVVR� FRUDomR� HVWi� HP�
'HXV� 
 
3��'HPRV�JUDoDV�DR�6HQKRU ��QRV�
VR�'HXV� 
7�� e� QRVVR� GHYHU� H� QRVVD� VDOYD�
omR� 
 
3��1D�YHUGDGH��p�MXVWR�H�QHFHVVi�
ULR�� p� QRVVR�GHYHU� H� VDOYDomR�GDU-
YRV� JUDoDV�� VHPSUH� H� HP� WRGR� R�
OXJDU�� 6HQKRU�� 3DL� VDQWR�� 'HXV�
HWHUQR�H�WRGR-SRGHURVR� 
 
&RP�YRVVR�)LOKR�~QLFR�H�R�(VStUL�
WR�6DQWR�VRLV�XP�Vy�'HXV�H�XP�Vy�
6HQKRU�� 1mR� XPD� ~QLFD� SHVVRD��
PDV�WUrV�SHVVRDV�QXP�Vy�'HXV�� 
 
7XGR� R� TXH� UHYHODVWHV� H� QyV� FUH�
PRV�D�UHVSHLWR�GH�YRVVD�JOyULD�DWUL�
EXtPRV� LJXDOPHQWH� DR� )LOKR� H� DR�
(VStULWR�6DQWR� 
 
(�� SURFODPDQGR� TXH� VRLV� R� 'HXV�
HWHUQR� H�YHUGDGHLUR�� DGRUDPRV�FD�
GD�XPD�GDV�SHVVRDV��QD�PHVPD�QD�
WXUH]D�H�LJXDO�PDMHVWDGH� 
 
8QLGRV�j�PXOWLGmR�GRV�DQMRV�H�GRV�

VDQWRV��QyV�YRV�DFODPDPRV��MXELOR�
VRV�� FDQWDQGR� �GL]HQGR�� D� XPD� Vy�
YR]� 
7�� 6DQWR�� 6DQWR�� 6DQWR�� 6HQKRU��
'HXV�GR�XQLYHUVR��2�FpX�H�D�WHU�
UD� SURFODPDP� D� YRVVD� JOyULD��
+RVDQD� QDV� DOWXUDV�� %HQGLWR� R�
TXH� YHP� HP� QRPH� GR� 6HQKRU��
+RVDQD�QDV�DOWXUDV�� 
 
3�� 1D� YHUGDGH�� y� 3DL�� YyV� VRLV�
VDQWR� H� IRQWH� GH� WRGD� VDQWLGDGH��
6DQWLILFDL�� SRLV�� HVWDV� RIHUHQGDV��
GHUUDPDQGR�VREUH�HODV�R�YRVVR�(V�
StULWR��D�ILP�GH�TXH�VH�WRUQHP�SDUD�
QyV� R�&RUSR� H� R� 6DQJXH� GH� -HVXV�
&ULVWR�� YRVVR� )LOKR� H� 6HQKRU� QRV�
VR� 
7�� 6DQWLILFDL� QRVVD� RIHUHQGD�� y�
6HQKRU� 
 
3�� (VWDQGR� SDUD� VHU � HQWUHJXH� H�
DEUDoDQGR�OLYUHPHQWH�D�SDL[mR��HOH�
WRPRX�R�SmR��GHX�JUDoDV��H�R�SDUWLX�
H�GHX�D�VHXV�GLVFtSXORV��GL]HQGR� 
720$,�� 72'26�� (� &20(,��
,672�e�2�0(8�&2532��48(�
6(5È�(175(*8(�325�9Ï6� 
 
3�� 'R� PHVPR� PRGR�� DR� ILP� GD�
FHLD�� HOH� WRPRX� R� FiOLFH� HP� VXDV�
PmRV�� GHX� JUDoDV� QRYDPHQWH�� H� R�
GHX�D�VHXV�GLVFtSXORV��GL]HQGR� 
720$,�� 72'26�� (� %(%(,��
(67(� e� 2� &È/,&(� '2� 0(8�
6$1*8(��2�6$1*8(�'$�12�
9$� (� (7(51$� $/,$1d$��
48(� 6(5È� '(55$0$'2�
325�9Ï6�(�325�72'26�3$�
5$� 5(0,66­2� '26� 3(&$�
'26��)$=(,�,672�(0�0(0Ï�
5,$�'(�0,0� 
 
3��(LV�R�PLVWpU LR�GD�Ip� 
7��7RGDV� DV� YH]HV�TXH� FRPHPRV�
GHVWH�SmR�H�EHEHPRV�GHVWH�FiOLFH��
DQXQFLDPRV�� 6HQKRU�� D� YRVVD�
PRUWH�� HQTXDQWR� HVSHUDPRV� D�
YRVVD�YLQGD� 
 
3�� &HOHEUDQGR��SRLV�� D�PHPyU LD�
GD� PRUWH� H� UHVVXUUHLomR� GR� YRVVR�
)LOKR��QyV�YRV�RIHUHFHPRV��y�3DL��R�
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SmR�GD�YLGD�H�R�FiOLFH�GD�VDOYDomR��
H�YRV�DJUDGHFHPRV�SRUTXH�QRV�WRU�
QDVWHV�GLJQRV�GH�HVWDU�DTXL�QD�YRV�
VD�SUHVHQoD�H�YRV�VHUYLU� 
7�� 5HFHEHL�� y� 6HQKRU�� D� QRVVD�
RIHUWD� 
3�� (� QyV� YRV� VXSOLFDPRV� TXH��
SDUWLFLSDQGR� GR� &RUSR� H� 6DQJXH�
GH� &ULVWR�� VHMDPRV� UHXQLGRV� SHOR�
(VStULWR�6DQWR�QXP�Vy�FRUSR� 
7�� )D]HL� GH� QyV� XP� Vy� FRUSR� H�
XP�Vy�HVStULWR� 
 
3�� /HPEUDL-YRV�� y� 3DL�� GD� YRVVD�
,JUHMD� TXH� VH� ID]� SUHVHQWH� SHOR�
PXQGR� LQWHLUR�� TXH� HOD� FUHVoD� QD�
FDULGDGH�� FRP� R� 3DSD� 1��� FRP� R�
QRVVR�DUFHELVSR�1���H�WRGRV�RV�PL�
QLVWURV�GR�YRVVR�SRYR� 
7��/HPEUDL-YRV�� y� 3DL�� GD� YRVVD�
,JUHMD� 
 
3�� /HPEUDL-YRV�WDPEpP�GRV�QRV�
VRV� LUPmRV� H� LUPmV� TXH�PRUUHUDP�
QD� HVSHUDQoD� GD� UHVVXUUHLomR� H� GH�
WRGRV� RV� TXH� SDUWLUDP� GHVWD� YLGD��
DFROKHL-RV� MXQWR� D� YyV� QD� OX]� GD�
YRVVD�IDFH� 
7�� /HPEUDL-YRV�� y� 3DL�� GRV� YRV�
VRV�ILOKRV� 
 
3��(QILP��QyV�YRV�SHGLPRV��WHQGH�
SLHGDGH� GH� WRGRV� QyV� H� GDL-QRV�
SDUWLFLSDU� GD� YLGD� HWHUQD�� FRP� D�
9LUJHP�0DULD��0mH�GH�'HXV��FRP�
VHX� HVSRVR�6mR� -RVp�� FRP�RV� VDQ�
WRV�$SyVWRORV�H�WRGRV�RV�TXH�QHVWH�
PXQGR�YRV�VHUYLUDP��D�ILP�GH�YRV�
ORXYDUPRV� H�JORULILFDUPRV�SRU� -H�
VXV�&ULVWR��YRVVR�)LOKR� 
7�� &RQFHGHL-QRV� R� FRQYtYLR� GRV�
HOHLWRV� 
 
3�� 3RU � &U LVWR�� FRP� &U LVWR�� HP�
&ULVWR�� D� YyV�� 'HXV� 3DL� WRGR-
SRGHURVR�� QD� XQLGDGH� GR� (VStULWR�
6DQWR��WRGD�D�KRQUD�H�WRGD�D�JOyULD��
DJRUD�H�SDUD�VHPSUH�� 
7��$PpP� 

  
 
 

5,72�'$�&2081+­2 
 
3�� 5H]HPRV�� FRP� DPRU � H� FRQIL�
DQoD�� D� RUDomR� TXH� R� 6HQKRU� QRV�
FRQILRX� 
7��3DL�QRVVR�TXH�HVWDLV�QRV�FpXV��
VDQWLILFDGR� VHMD� R� YRVVR� QRPH��
YHQKD� D� QyV� R� YRVVR� UHLQR�� VHMD�
IHLWD� D� YRVVD� YRQWDGH�� DVVLP� QD�
WHUUD� FRPR� QR� FpX�� R� SmR� QRVVR�
GH�FDGD�GLD�QRV�GDL�KRMH��SHUGR�
DL-QRV� DV� QRVVDV� RIHQVDV�� DVVLP�
FRPR�QyV�SHUGRDPRV�D�TXHP�QRV�
WHP� RIHQGLGR�� H� QmR� QRV� GHL[HLV�
FDLU�HP�WHQWDomR��PDV� OLYUDL-QRV�
GR�PDO� 
 
3��/LYUDL-QRV�GH�WRGRV�RV�PDOHV��y�
3DL�� H� GDL-QRV� KRMH� D� YRVVD� SD]��
$MXGDGRV� SHOD� YRVVD� PLVHULFyUGLD�
VHMDPRV�VHPSUH�OLYUHV�GR�SHFDGR�H�
SURWHJLGRV� GH� WRGRV� RV� SHULJRV���
HQTXDQWR�� YLYHQGR� D� HVSHUDQoD��
DJXDUGDPRV�D�YLQGD�GR�&ULVWR�6DO�
YDGRU� 
7��9RVVR� p� R� UHLQR�� R� SRGHU� H� D�
JOyULD�SDUD�VHPSUH� 
 
 
3�� 6HQKRU �-HVXV�&U LVWR��GLVVHVWHV�
DRV�YRVVRV�$SyVWRORV��(X�YRV�GHL�
[R�D�SD]��HX�YRV�GRX�D�PLQKD�SD]��
1mR�ROKHLV�RV�QRVVRV�SHFDGRV��PDV�
D�Ip�TXH�DQLPD�D�YRVVD�,JUHMD��GDL-
OKH��VHJXQGR�R�YRVVR�GHVHMR��D�SD]�
H� D� XQLGDGH�� 9yV� TXH� VRLV� 'HXV��
FRP�R�3DL�H�R�(VStULWR�6DQWR��� 
7��$PpP� 
 
3�� $�SD]�GR�6HQKRU � HVWHMD� VHP�
SUH��FRQYRVFR� 
7��2�DPRU�GH�&ULVWR�QRV�XQLX� 
 
3�� &RPR�ILOKRV�H� ILOKDV�GR�'HXV�
GD� SD]�� VDXGDL-YRV� FRP� XP� JHVWR�
GH�FRPXQKmR�IUDWHUQD� 
 

$%5$d2�'$�3$= 
 
7��&RUGHLUR�GH�'HXV�TXH�WLUDLV�R�
SHFDGR�GR�PXQGR��WHQGH�SLHGDGH�
GH� QyV�� &RUGHLUR� GH� 'HXV� TXH�

WLUDLV�R�SHFDGR�GR�PXQGR��WHQGH�
SLHGDGH� GH� QyV�� &RUGHLUR� GH�
'HXV� TXH� WLUDLV� R� SHFDGR� GR�
PXQGR��GDL-QRV�D�SD]� 
 
3�� )HOL]HV� RV� FRQYLGDGRV� SDUD� D�
&HLD�GR�6HQKRU��(LV�R�&RUGHLUR�GH�
'HXV�TXH�WLUD�R�SHFDGR�GR�PXQGR� 
7�� 6HQKRU�� HX� QmR� VRX� GLJQR�D��
GH� TXH� HQWUHLV� HP�PLQKD�PRUD�
GD��PDV�GL]HL�XPD�SDODYUD�H� VH�
UHL�VDOYR�D�� 
 

&$172�'(�&2081+­2 
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3�� 3RVVD�YDOHU -QRV��6HQKRU�QRVVR�
'HXV��D�FRPXQKmR�QR�YRVVR�VDFUD�
PHQWR�� DR� SURFODPDUPRV� QRVVD� Ip�
QD� 7ULQGDGH� HWHUQD� H� VDQWD�� H� QD�
VXD� LQGLYLVtYHO�8QLGDGH��3RU�&ULV�
WR��QRVVR�6HQKRU� 
7��$PpP� 
 

%Ç1d­2�),1$/ 
 
3��2�6HQKRU �HVWHMD�FRQYRVFR� 
7��(OH�HVWi�QR�PHLR�GH�QyV� 
 
3�� $EHQoRH-YRV� 'HXV� WRGR-
SRGHURVR��3DL�H�)LOKR���H�(VStULWR�
6DQWR���7��$PpP� 
 
3�� ,GH� HP� SD]� H� R� 6HQKRU � YRV�
DFRPSDQKH� 
7��*UDoDV�D�'HXV� 
 

&$172�),1$/ 

� 

6DLQW�9LQFHQW�&KXUFK�	� 
2XU�/DG\�$SDUHFLGD�0LVVLRQ 

�����1:���WK�6WUHHW 

�0DUJDWH��)/������ 

)RQH�����-���-����� 

)D[�����-���-���� 

�:HEVLWHV� 
ZZZ�FDWROLFRVQDIORULGD�RUJ�H 

VWYLQFHQWFDWKROLFFKXUFKPDUJDWH�RUJ 
(-PDLO��VWYLQFHQW�#DRO�FRP� 


