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FRP�R�3DL��DEUDPRV�R�QRVVR�HVStUL�
WR� DR� DUUHSHQGLPHQWR�� SDUD� VHUPRV�
PHQRV� LQGLJQRV� GH� QRV� DSUR[LPDU�
GD�PHVD�GR�6HQKRU� 
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QD�� 
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7�� H� SD]� QD� WHUUD� DRV� KRPHQV� SRU�
(OH�DPDGRV��6HQKRU�'HXV��5HL�GRV�
FpXV�� 'HXV� 3DL� WRGR-SRGHURVR��
QyV�YRV�ORXYDPRV��QyV�YRV�EHQGL]H�
PRV��QyV� YRV� DGRUDPRV�� QyV� YRV�
JORULILFDPRV�� QyV� YRV� GDPRV� JUD�
oDV� SRU� YRVVD� LPHQVD� JOyULD�� 6H�
QKRU�-HVXV�&ULVWR��)LOKR�8QLJrQL�
WR��6HQKRU�'HXV��&RUGHLUR�GH�'HXV��
)LOKR�GH�'HXV�3DL��9yV�TXH�WLUDLV�R�
SHFDGR�GR�PXQGR�� WHQGH�SLHGDGH�
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4XDQGR�FKHJRX�R�GLD�GH�3HQWHFRV�
WHV�� RV� GLVFtSXORV� HVWDYDP� WRGRV�
UHXQLGRV� QR� PHVPR� OXJDU�� 'H� UH�
SHQWH�� YHLR� GR� FpX� XP�EDUXOKR� FR�
PR�VH�IRVVH�XPD�IRUWH�YHQWDQLD��TXH�
HQFKHX� D� FDVD� RQGH� HOHV� VH� HQFRQ�
WUDYDP�� (QWmR� DSDUHFHUDP� OtQJXDV�
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FRPR� GH� IRJR� TXH� VH� UHSDUWLUDP� H�
SRXVDUDP�VREUH�FDGD�XP�GHOHV��7R�
GRV�ILFDUDP�FKHLRV�GR�(VStULWR�6DQ�
WR� H� FRPHoDUDP� D� IDODU� HP� RXWUDV�
OtQJXDV��FRQIRUPH�R�(VStULWR�RV�LQV�
SLUDYD��0RUDYDP�HP�-HUXVDOpP� MX�
GHXV�GHYRWRV��GH�WRGDV�DV�QDo}HV�GR�
PXQGR��4XDQGR�RXYLUDP�R�EDUXOKR��
MXQWRX-VH� D�PXOWLGmR�� H� WRGRV� ILFD�
UDP� FRQIXVRV�� SRLV� FDGD� XP� RXYLD�
RV� GLVFtSXORV� IDODU� HP� VXD� SUySULD�
OtQJXD��&KHLRV�GH�HVSDQWR�H�DGPLUD�
omR�� GL]LDP�� ³(VVHV� KRPHQV� TXH�
HVWmR� IDODQGR� QmR� VmR� WRGRV� JDOL�
OHXV"�&RPR�p�TXH�QyV�RV�HVFXWDPRV�
QD� QRVVD� SUySULD� OtQJXD"� 1yV� TXH�
VRPRV� SDUWRV�� PHGRV� H� HODPLWDV��
KDELWDQWHV� GD�0HVRSRWkPLD�� GD� -X�
GpLD�H�GD�&DSDGyFLD��GR�3RQWR�H�GD�
ÈVLD�� GD� )UtJLD� H� GD� 3DQItOLD�� GR�
(JLWR� H� GD� SDUWH� GD� /tELD� SUy[LPD�
GH� &LUHQH�� WDPEpP� URPDQRV� TXH�
DTXL� UHVLGHP�� MXGHXV� H� SURVpOLWRV��
FUHWHQVHV�H�iUDEHV��WRGRV�QyV�RV�HV�
FXWDPRV� DQXQFLDUHP� DV� PDUDYLOKDV�
GH�'HXV�QD�QRVVD�SUySULD�OtQJXD�´ 
3DODYUD�GR�6HQKRU� 
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%HQGL]H��y�PLQKD�DOPD��DR�6HQKRU��
Ï�PHX�'HXV� H�PHX�6HQKRU�� FRPR�
VRLV� JUDQGH�� 4XmR� QXPHURVDV�� y�
6HQKRU��VmR�YRVVDV�REUDV��(QFKHX-
VH�D�WHUUD�FRP�DV�YRVVDV�FULDWXUDV� 
 
6H� WLUDLV� R� VHX� UHVSLUR�� HODV� SHUH�
FHP� H� YROWDP� SDUD� R� Sy� GH� RQGH�
YLHUDP�� (QYLDLV� R� YRVVR� HVStULWR� H�
UHQDVFHP�H�GD�WHUUD�WRGD�D�IDFH�UH�
QRYDLV� 
 
4XH� D� JOyULD� GR� 6HQKRU� SHUGXUH�
VHPSUH�� H� DOHJUH-VH� R� 6HQKRU� HP�
VXDV�REUDV��+RMH�VHMD-OKH�DJUDGiYHO�
R�PHX�FDQWR��SRLV�R�6HQKRU�p�D�PL�
QKD�JUDQGH�DOHJULD� 
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1LQJXpP�SRGH�GL]HU��-HVXV�p�R�6H�
QKRU�� D� QmR� VHU� QR� (VStULWR� 6DQWR��
+i� GLYHUVLGDGH� GH� GRQV�� PDV� XP�
PHVPR�p�R�(VStULWR��+i�GLYHUVLGDGH�
GH�PLQLVWpULRV��PDV�XP�PHVPR�p�R�
6HQKRU�� +i� GLIHUHQWHV� DWLYLGDGHV��
PDV� XP� PHVPR� 'HXV� TXH� UHDOL]D�
WRGDV� DV� FRLVDV� HP� WRGRV�� $� FDGD�
XP�p�GDGD�D�PDQLIHVWDomR�GR�(VSt�
ULWR�HP�YLVWD�GR�EHP�FRPXP��&RPR�
R�FRUSR�p�XP��HPERUD�WHQKD�PXLWRV�
PHPEURV�� H� FRPR� WRGRV� RV� PHP�
EURV� GR� FRUSR�� HPERUD� VHMDP�PXL�
WRV�� IRUPDP� XP� Vy� FRUSR�� DVVLP�
WDPEpP� DFRQWHFH� FRP� &ULVWR�� 'H�
IDWR�� WRGRV� QyV�� MXGHXV� RX� JUHJRV��
HVFUDYRV�RX�OLYUHV��IRPRV�EDWL]DGRV�
QXP� ~QLFR� (VStULWR�� SDUD� IRUPDU�
PRV� XP� ~QLFR� FRUSR�� H� WRGRV� QyV�
EHEHPRV�GH�XP�~QLFR�(VStULWR� 
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SLWD��R�tQWLPR�GH�QyV� 
 
6HP�D� OX]�TXH�DFRGH��QDGD�R�KR�
PHP�SRGH��QHQKXP�EHP�Ki�QHOH� 
 
$R�VXMR�ODYDL��DR�VHFR�UHJDL��FXUDL�R�
GRHQWH� 
 
'REUDL�R�TXH�p�GXUR��JXLDL�QR�HV�
FXUR��R�IULR�DTXHFHL� 
 
 

'DL�j�YRVVD�,JUHMD��TXH�HVSHUD�H�GH�
VHMD��YRVVRV�VHWH�GRQV� 
 
'DL�HP�SUrPLR�DR�IRUWH�XPD�VDQ�
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ILpLV��H�DFHQGHL�QHOHV�R�DPRU�FRPR�
XP�IRJR�DEUDVDGRU� 
 
(9$1*(/+2��-R�������-��� 

 
3��2�6HQKRU�HVWHMD�FRQYRVFR� 
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3�� 3URFODPDomR� GR� (YDQJHOKR� GH�
-HVXV�&ULVWR�VHJXQGR�-RmR�� 
7��*OyULD�D�YyV��6HQKRU� 
 
$R�DQRLWHFHU�GDTXHOH�GLD��R�SULPHL�
UR�GD�VHPDQD��HVWDQGR�IHFKDGDV��SRU�
PHGR�GRV�MXGHXV��DV�SRUWDV�GR�OXJDU�
RQGH�RV�GLVFtSXORV�VH�HQFRQWUDYDP��
-HVXV� HQWURX� H�� SRQGR-VH� QR� PHLR�
GHOHV�� GLVVH�� ³$�SD]� HVWHMD� FRQYRV�
FR´�� 'HSRLV� GHVVDV� SDODYUDV�� PRV�
WURX-OKHV�DV�PmRV�H�R�ODGR��(QWmR�RV�
GLVFtSXORV� VH� DOHJUDUDP� SRU� YHUHP�
R� 6HQKRU��1RYDPHQWH�� -HVXV� GLVVH��
³$� SD]� HVWHMD� FRQYRVFR�� &RPR� R�
3DL�PH�HQYLRX�� WDPEpP�HX�YRV�HQ�
YLR´��(� GHSRLV� GH� WHU� GLWR� LVVR�� VR�
SURX�VREUH�HOHV�H�GLVVH��³5HFHEHL�R�
(VStULWR�6DQWR��$�TXHP�SHUGRDUGHV�
RV�SHFDGRV��HOHV� OKHV�VHUmR�SHUGRD�
GRV��D�TXHP�QmR�RV�SHUGRDUGHV��HOHV�
OKHV�VHUmR�UHWLGRV´� 
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QRVVR� 6HQKRU�� TXH� IRL� FRQFHELGR�
SHOR� SRGHU� GR� (VStULWR� 6DQWR��
QDVFHX� GD�9LUJHP�0DULD��SDGHFHX�
VRE�3{QFLR�3LODWRV��IRL�FUXFLILFDGR��
PRUWR�H�VHSXOWDGR��'HVFHX� j� PDQ�

� 



VmR�GRV�PRUWRV�� UHVVXVFLWRX�DR�WHU�
FHLUR�GLD��VXELX�DRV� FpXV��HVWi�VHQ�
WDGR� j� GLUHLWD� GH� 'HXV� 3DL� WRGR-
SRGHURVR��GRQGH� Ki� GH� YLU� D� MXO�
JDU�RV�YLYRV�H�RV�PRUWRV��&UHLR�QR�
(VStULWR� 6DQWR�� QD� VDQWD� ,JUHMD�
FDWyOLFD�� QD�FRPXQKmR�GRV�VDQWRV��
QD� UHPLVVmR� GRV� SHFDGRV�� QD�UHV�
VXUUHLomR�GD�FDUQH��QD�YLGD�HWHUQD��
$PpP� 
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3�� ,PSORUHPRV� DR� 3DL� TXH� HQYLH�
VREUH�D�,JUHMD�R�(VStULWR�6DQWR��SDUD�
FRQILUPDU�D�VXD�UHQRYDomR�SDVFDO� 
 
��� 3DL�VDQWR��DX[LOLDL� WRGR�3RYR�GH�
'HXV�QD�WDUHID�LQFDQViYHO�GH�DQXQ�
FLDU� R� YRVVR� 5HLQR�� HVSHFLDOPHQWH�
QDV� HVWUDGDV� HQODPHDGDV� H� HVEXUD�
FDGDV�GD�YLGD��QyV�YRV�SHGLPRV� 
7�� (QYLDL� R� YRVVR� (VStULWR�� 6H�
QKRU�� H� GD� WHUUD� WRGD� IDFH� UHQR�
YDL� 
  
���3DL�GH�PLVHULFyUGLD��IRUWDOHFHL�RV�
SUHVEtWHURV� H� ELVSRV� QD� PLVVmR� GH�
PLQLVWUDU� R� VDFUDPHQWR� GD� UHFRQFL�
OLDomR�� H� DMXGDL� RV� ILpLV� D� VHPSUH�
EXVFDUHP� YRVVD� PLVHULFyUGLD� H� R�
SHUGmR� VDFUDPHQWDO�� QyV� YRV� SHGL�
PRV� 
7�� (QYLDL� R� YRVVR� (VStULWR�� 6H�
QKRU�� H� GD� WHUUD� WRGD� IDFH� UHQR�
YDL� 
    
��� 6HQKRU��GDL-QRV�R�GRP�GD�XQLGD�
GH�� DMXGDQGR-QRV� D� VXSHUDU� D� GLYL�
VmR�YLVtYHO�QRV�PHPEURV�GR�&RUSR�
GH� &ULVWR�� D� ILP� GH� TXH� WRGRV� RV�
FULVWmRV� FRQIHVVHP� FRP� D� OtQJXD� H�
FRP� D� YLGD� TXH� -HVXV� p� R� 6HQKRU��
QyV�YRV�SHGLPRV� 
7�� (QYLDL� R� YRVVR� (VStULWR�� 6H�
QKRU�� H� GD� WHUUD� WRGD� IDFH� UHQR�
YDL� 
 
��� 'HXV� GH� ERQGDGH�� DPSDUDL� RV�
GL]LPLVWDV� GH� QRVVDV� FRPXQLGDGHV�
FRP� D� YRVVD� JUDoD�� H� VXVFLWDL� QRV�
FULVWmRV�R�(VStULWR�GH�FDULGDGH��SDU�
WLOKD�H�FRPXQKmR��QyV�YRV�SHGLPRV� 
7�� (QYLDL� R� YRVVR� (VStULWR�� 6H�
QKRU�� H� GD� WHUUD� WRGD� IDFH� UHQR�
YDL� 

3�� 'HXV� HWHUQR� H� WRGR� SRGHURVR��
TXH��QR�GLD�GH�3HQWHFRVWHV��HQYLDV�
WHV�R�(VStULWR�6DQWR�VREUH�RV�$SyV�
WRORV�� WRUQDL-QRV�� FRPR� HOHV�� WHVWH�
PXQKDV�GR�(YDQJHOKR��SDUD�SURFOD�
PDUPRV�� FRP� DOHJULD�� DV� YRVVDV�
PDUDYLOKDV� QD� ~QLFD� OLQJXDJHP� GR�
DPRU��3RU�&ULVWR��QRVVR�6HQKRU� 
7��$PpP� 
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3�� 2UDL�� LUPmRV� H� LUPmV�� SDUD� TXH�
HVWH� VDFULItFLR� VHMD� DFHLWR�SRU�'HXV�
3DL�WRGR-SRGHURVR� 
7�� 5HFHED� R� 6HQKRU� SRU� WXDV�
PmRV�HVWH�VDFULItFLR��SDUD�D�JOyULD�
GR�VHX�QRPH��SDUD�QRVVR�EHP�H�GH�
WRGD�D�VDQWD�,JUHMD� 
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3��&RQFHGHL-QRV��y�'HXV��TXH�R�(V�
StULWR� 6DQWR� QRV� IDoD� FRPSUHHQGHU�
PHOKRU�R�PLVWpULR�GHVWH�VDFULItFLR�H�
QRV� PDQLIHVWH� WRGD� D� YHUGDGH�� VH�
JXQGR� D� SURPHVVD� GR� YRVVR� )LOKR��
4XH�YLYH�H�UHLQD�SDUD�VHPSUH� 
7��$PpP� 
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3��2�6HQKRU�HVWHMD�FRQYRVFR� 
7��(OH�HVWi�QR�PHLR�GH�QyV� 
 
3��&RUDo}HV�DR�DOWR� 
7��2�QRVVR�FRUDomR�HVWi�HP�'HXV� 
 
3�� 'HPRV�JUDoDV�DR�6HQKRU��QRVVR�
'HXV� 
7�� e� QRVVR� GHYHU� H� QRVVD� VDOYD�
omR� 
 
1D�YHUGDGH��p� MXVWR�H�QHFHVViULR��p�
QRVVR�GHYHU�H�VDOYDomR�GDU-YRV�JUD�
oDV��VHPSUH�H�HP�WRGR�R�OXJDU��6H�
QKRU��3DL�VDQWR��'HXV�HWHUQR�H�WRGR�
SRGHURVR� 
 
3DUD� OHYDU� j� SOHQLWXGH� RV�PLVWpULRV�
SDVFDLV��GHUUDPDVWHV��KRMH��R�(VStUL�
WR� 6DQWR� SURPHWLGR�� HP� IDYRU� GH�
YRVVRV�ILOKRV�H�ILOKDV� 

'HVGH�R�QDVFLPHQWR�GD�,JUHMD��p�HOH�
TXHP�Gi�D�WRGRV�RV�SRYRV�R�FRQKH�
FLPHQWR�GR�YHUGDGHLUR�'HXV��H�XQH��
QXPD�Vy�Ip��D�GLYHUVLGDGH�GDV�UDoDV�
H�OtQJXDV� 
 
3RU� HVVD� UD]mR�� WUDQVERUGDPRV� GH�
DOHJULD� SDVFDO�� H� DFODPDPRV� YRVVD�
ERQGDGH��FDQWDQGR��GL]HQGR��D�XPD�
Vy�YR]� 
7�� 6DQWR�� 6DQWR�� 6DQWR�� 6HQKRU��
'HXV�GR�XQLYHUVR��2�FpX�H�D�WHUUD�
SURFODPDP�D�YRVVD�JOyULD��+RVD�
QD� QDV� DOWXUDV�� %HQGLWR� R� TXH�
YHP�HP�QRPH�GR�6HQKRU��+RVDQD�
QDV�DOWXUDV�� 
  
3��1D�YHUGDGH��y�3DL��YyV�VRLV�VDQWR�
H� IRQWH� GH� WRGD� VDQWLGDGH�� 6DQWLIL�
FDL�� SRLV�� HVWDV� RIHUHQGDV�� GHUUD�
PDQGR�VREUH�HODV�R�YRVVR�(VStULWR��
D� ILP�GH�TXH�VH� WRUQHP�SDUD�QyV�R�
&RUSR� H� R�6DQJXH� GH� -HVXV�&ULVWR��
YRVVR�)LOKR�H�6HQKRU�QRVVR� 
7�� 6DQWLILFDL� QRVVD� RIHUHQGD�� y�
6HQKRU� 
  
3�� (VWDQGR� SDUD� VHU� HQWUHJXH� H�
DEUDoDQGR� OLYUHPHQWH� D� SDL[mR�� HOH�
WRPRX�R�SmR��GHX�JUDoDV��H�R�SDUWLX�
H�GHX�D�VHXV�GLVFtSXORV��GL]HQGR� 
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3��'R�PHVPR�PRGR��DR�ILP�GD�FHLD��
HOH� WRPRX� R� FiOLFH� HP� VXDV� PmRV��
GHX� JUDoDV� QRYDPHQWH�� H� R� GHX� D�
VHXV�GLVFtSXORV��GL]HQGR� 
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3��(LV�R�PLVWpULR�GD�Ip� 
7�� 7RGDV� DV� YH]HV� TXH� FRPHPRV�
GHVWH�SmR�H�EHEHPRV�GHVWH�FiOLFH��
DQXQFLDPRV�� 6HQKRU�� D� YRVVD��
PRUWH�� HQTXDQWR� HVSHUDPRV� D�
YRVVD�YLQGD� 
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3�� &HOHEUDQGR��SRLV��D�PHPyULD�GD�
PRUWH� H� UHVVXUUHLomR� GR� YRVVR� )L�
OKR�� QyV� YRV� RIHUHFHPRV�� y� 3DL�� R�
SmR�GD�YLGD�H�R�FiOLFH�GD�VDOYDomR��
H�YRV�DJUDGHFHPRV�SRUTXH�QRV� WRU�
QDVWHV�GLJQRV�GH�HVWDU�DTXL�QD�YRVVD�
SUHVHQoD�H�YRV�VHUYLU� 
7�� 5HFHEHL�� y� 6HQKRU�� D� QRVVD�
RIHUWD� 
 
3��(�QyV�YRV�VXSOLFDPRV�TXH��SDUWL�
FLSDQGR� GR� &RUSR� H� 6DQJXH� GH�
&ULVWR��VHMDPRV�UHXQLGRV�SHOR�(VSt�
ULWR�6DQWR�QXP�Vy�FRUSR� 
7��)D]HL�GH�QyV�XP�Vy�FRUSR�H�XP�
Vy�HVStULWR� 
  
3�� /HPEUDL-YRV�� y� 3DL�� GD� YRVVD�
,JUHMD� TXH� VH� ID]� SUHVHQWH� SHOR�
PXQGR� LQWHLUR�� TXH� HOD� FUHVoD� QD�
FDULGDGH�� FRP� R� 3DSD� 1��� FRP� R�
QRVVR�DUFHELVSR�1��� H� WRGRV�RV�PL�
QLVWURV�GR�YRVVR�SRYR� 
7�� /HPEUDL-YRV�� y� 3DL�� GD� YRVVD�
,JUHMD� 
  
3��/HPEUDL-YRV�WDPEpP�GRV�QRVVRV�
LUPmRV� H� LUPmV� TXH� PRUUHUDP� QD�
HVSHUDQoD� GD� UHVVXUUHLomR� H� GH� WR�
GRV�RV�TXH�SDUWLUDP�GHVWD�YLGD��DFR�
OKHL-RV� MXQWR�D�YyV�QD� OX]�GD�YRVVD�
IDFH� 
7��/HPEUDL-YRV��y�3DL��GRV�YRVVRV�
ILOKRV� 
  
3�� (QILP�� QyV� YRV� SHGLPRV�� WHQGH�
SLHGDGH�GH�WRGRV�QyV�H�GDL-QRV�SDU�
WLFLSDU� GD� YLGD� HWHUQD�� FRP� D� 9LU�
JHP�0DULD��0mH�GH�'HXV��FRP�VHX�
HVSRVR� 6mR� -RVp�� FRP� RV� VDQWRV�
$SyVWRORV� H� WRGRV� RV� TXH� QHVWH�
PXQGR� YRV� VHUYLUDP�� D� ILP� GH� YRV�
ORXYDUPRV� H� JORULILFDUPRV� SRU� -H�
VXV�&ULVWR��YRVVR�)LOKR� 
7�� &RQFHGHL-QRV� R� FRQYtYLR� GRV�
HOHLWRV� 
  
3��3RU�&ULVWR��FRP�&ULVWR��HP�&ULV�
WR�� D� YyV��'HXV� 3DL� WRGR-SRGHURVR��
QD� XQLGDGH� GR�(VStULWR�6DQWR�� WRGD�
D�KRQUD�H�WRGD�D�JOyULD��DJRUD�H�SDUD�
VHPSUH� 
7��$PpP� 
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3��5H]HPRV��FRP�DPRU�H�FRQILDQoD��
D�RUDomR�TXH�R�6HQKRU�QRV�HQVLQRX� 
7��3DL� QRVVR� TXH� HVWDLV� QRV� FpXV��
VDQWLILFDGR� VHMD� R� 9RVVR� 1RPH��
YHQKD� D� QyV� R� 9RVVR�5HLQR�� VHMD�
IHLWD� D� 9RVVD� YRQWDGH�� DVVLP� QD�
WHUUD� FRPR� QR� FpX�� 2� SmR� QRVVR�
GH�FDGD�GLD�QRV�GDL�KRMH��SHUGRDL-
QRV�DV�QRVVDV�RIHQVDV��DVVLP�FRPR�
QyV� SHUGRDPRV� D� TXHP� QRV� WHP�
RIHQGLGR� H� QmR� QRV� GHL[HLV� FDLU�
HP� WHQWDomR�� PDV� OLYUDL-QRV� GR�
PDO�� 
  
3�� /LYUDL-QRV�GH� WRGRV�RV�PDOHV��y�
3DL�� H� GDL-QRV� KRMH� D� YRVVD� SD]��
$MXGDGRV� SHOD� YRVVD� PLVHULFyUGLD��
VHMDPRV�VHPSUH� OLYUHV�GR�SHFDGR�H�
SURWHJLGRV�GH�WRGRV�RV�SHULJRV��HQ�
TXDQWR��YLYHQGR�D�HVSHUDQoD��DJXDU�
GDPRV�D�YLQGD�GR�&ULVWR�6DOYDGRU� 
7�� 9RVVR� p� R� UHLQR�� R� SRGHU� H� D�
JOyULD�SDUD�VHPSUH� 
  
3�� 6HQKRU� -HVXV� &ULVWR�� GLVVHVWHV�
DRV�YRVVRV�$SyVWRORV��(X�YRV�GHL[R�
D�SD]��HX�YRV�GRX�D�PLQKD�SD]��1mR�
ROKHLV�RV�QRVVRV�SHFDGRV��PDV�D� Ip�
TXH� DQLPD� D� YRVVD� ,JUHMD�� GDL-OKH��
VHJXQGR� R� YRVVR� GHVHMR�� D� SD]� H� D�
XQLGDGH��9yV�TXH�VRLV�'HXV��FRP�R�
3DL�H�R�(VStULWR�6DQWR�� 
7��$PpP� 
  
3�� $�SD]� GR� 6HQKRU� HVWHMD� VHPSUH��
FRQYRVFR� 
7��2�DPRU�GH�&ULVWR�QRV�XQLX� 
&RUGHLUR�GH�'HXV�TXH�WLUDLV�R�SH�
FDGR�GR�PXQGR��WHQGH�SLHGDGH�GH�
QyV��&RUGHLUR� GH�'HXV� TXH� WLUDLV�
R�SHFDGR�GR�PXQGR��WHQGH�SLHGD�
GH�GH�QyV��&RUGHLUR�GH�'HXV�TXH�
WLUDLV�R�SHFDGR�GR�PXQGR��GDL-QRV�
D�SD]� 
 
3�� )HOL]HV� RV� FRQYLGDGRV� SDUD� D�
&HLD�GR�6HQKRU��(LV�R�&RUGHLUR�GH�
'HXV��TXH�WLUD�R�SHFDGR�GR�PXQGR� 
7��6HQKRU��HX�QmR�VRX�GLJQR�D��GH�
TXH� HQWUHLV� HP� PLQKD� PRUDGD��
PDV�GL]HL�XPD�SDODYUD�H�VHUHL�VDO�
YR�D�� 
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3�� 2UHPRV�� Ï� 'HXV�� TXH� HQULTXH�
FHLV�D�YRVVD�,JUHMD�FRP�RV�EHQV�GR�
FpX��FRQVHUYDL�D�JUDoD�TXH�OKH�GHV�
WHV�� SDUD� TXH� FUHVoDP� RV� GRQV� GR�
(VStULWR�6DQWR��H�R�DOLPHQWR�HVSLUL�
WXDO� TXH� UHFHEHPRV� DXPHQWH� HP�
QyV� D� HWHUQD� UHGHQomR�� 3RU� &ULVWR��
QRVVR�6HQKRU� 
7��$PpP� 

 
%Ç1d­2�),1$/ 

0LVVDO�5RPDQR��SiJLQD���� 
 

3��2�6HQKRU�HVWHMD�FRQYRVFR� 
7��(OH�HVWi�QR�PHLR�GH�QyV� 
 
3��'HXV��R�3DL�GDV�OX]HV��TXH�LOXPL�
QRX� RV� FRUDo}HV� GRV� GLVFtSXORV��
GHUUDPDQGR� VREUH� HOHV� R� (VStULWR�
6DQWR��YRV�FRQFHGD�D�DOHJULD�GH�VXD�
ErQomR� H� D� SOHQLWXGH� GRV� GRQV� GR�
PHVPR�(VStULWR� 
7��$PpP� 
 
3�� $TXHOH� IRJR�� GHVFLGR� GH� PRGR�
DGPLUiYHO�VREUH�RV�GLVFtSXORV��SXUL�
ILTXH� RV� YRVVRV� FRUDo}HV� GH� WRGR�
PDO�H�YRV�WUDQVILJXUH�HP�VXD�OX]� 
7��$PpP� 
 
3�� $TXHOH� TXH� QD� SURFODPDomR� GH�
XPD� Vy� Ip� UHXQLX� WRGDV� DV� OtQJXDV�
YRV� IDoD� SHUVHYHUDU� QD� PHVPD� Ip��
SDVVDQGR�GD�HVSHUDQoD�j�UHDOLGDGH� 
7��$PpP� 
 
3�� $EHQoRH-YRV� 'HXV� WRGR-SRGH-
URVR��3DL�H�)LOKR�H�(VStULWR�6DQWR� 
7��$PpP� 
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